A\ Narth ldahn Callana

%RDUG RI 7&/SKH/AQEEBWLQJ
0D\
(GPLQVWHU 6WXGHQW 8QLRQ %XLOGLQJ

OLVVMRQWHPRIWWK ,GDKR &ROOHJH PHHWV WKWXEMRWWH HBXE R WIUR/
DOWKH QRUWRHRRX Q&EMWKRY LW VHUYHVY WKURXJK D FRPPLWPHQW
HGXFDWLRQDO H[FHOOHQFH FRPPXQLW\ HQJDJHPHQW DQG

7KLY PHHWY QB AROWMLQHVY PHHWLQJ RI WKKHOWERPMIGCG7TWRWNWHUEKEOLF FRPPHQW
PRQWKO\ PHHWLQJYV W GRHV QRW WDNH SXEOLF FRPPHQW DW VSHFLDO ERD

S PULIWZRRG %D\ 5RRP
&RQYHQH &DOO WR 2UGHU 9HULILFDWLRQ RI 4XRUXPUHJRU\ OF.HQ]JLH

$FWLRQ ORWLRQ IRU ([HFXWLYH BHVVLRQIXQGHU ,GDKR &RG

SP/DNH &RHXU G{$OHORRIRROWVWGCG OLF JRRP XV M
&GRQYH&XHOO WRRWUWIGHEDWLRQ RI 4XRUXP *UHJRU\ OF.HQ]LH
B3OHGJH RI $OOHJLDQFH

$FWLRQ 'LVEFORDMUMRQHIDO &RPPXQLFDWLRQ DQG 'HFEVMHRRWV\ OF.HQ]LH

$GMRXUQ

([HFXWLYH VHVVLRQV PD\ EH FDOOHG IRU WKH SXUSRVHV RI FRQ
t D 7R FRQVLGHU KLULQJ D SXEOLF RIILFHU HPSOR\HH

ZKHUHLQ WKH UHVSHFWLYH TXDOLWKBWRG LLAGRYIGGXDWR DLOHO W
RU QHHG 7KLV SDUDJUDSK GRHV QRW DSSO\ WR ILOOLQJ D YDFEL
VWDIILQJ QHHGV LQ JHQHUDO E 7R FRQVLGHU WKH HYDOXDWLF
FRPSQWY RU FKDUJHV EURXJKW DJDLQVW D SXEOLF RIILFHU HP
RU SXEOLF VFKRRO VWXGHQW B ,@DKGR GREHIDWLQJ UHIJDUGLQJ

LQWHUHVW LQ UHDO SURSHUWG @ GIRIQVEREBBBRUGY WKDW DUH HJ
GLVFORVXUH H iIGDKR &R® FRQVLGHULQJ SUHOLPLQDU\ QHJRWLL
WUDGH RU FRPPHUFH LQ ZKLFK WKLV JRYHUQLQJ ERG\ LV LQ FRF
> GDKR &RGH | @ FRPPXQLFDWLQJ ZLWK OHJDO FRXQV HQ@ NJHID
OLWLIJDWLRQ 1>, GDKRL&B®GHRPPXQLFDWLQJ ZLWK ULVN PDQDJHU |
SHQGLQJ LPPOLQHH@WEDODLPV

7TKRRSHQHVVERQWLR @ HRHWIKHD GYHUWLVHG IRU SP DQG ZLOO Q
SP EXPW\FRQYWQWHU  ZKHQHWKBILRU H[HFX\QLYRUWHL\RQ RI WKH F
HQGV
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